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Monde Nissin Corporation
MONDE
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Form/Report Type Advisement Report on Material Related Party Transactions
Report Period/Report
Date Oct 20, 2022

Description of the Disclosure

Attached is the Company's Advisement Report pursuant to the requirements of SEC M.C. 10, S. 2019 ("MC 10-2019"), or
the Securities and Exchange Commission's Rules on Material Related Party Transactions for PLCs, involving related
party transactions under the October 17, 2022 Distributorship Agreement between Monde Nissin Corporation and its
wholly owned subsidiary, Monde M.Y. San Corporation ("MMYSC"), for the distribution by the Company of products
manufactured by MMYSC.


It is expected that the total contract price/aggregated price of all transactions in the calendar year 2022 between the
Company and MMYSC may breach the 10% materiality threshold set by MC 10-2019 sometime in December, 2022.


[Amended to indicate that the date of the Distributorship Agreement is October 17, 2022]

Filed on behalf by:
Name Jon Edmarc Castillo
Designation Chief Compliance Officer
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 ADVISEMENT REPORT ON  

MATERIAL RELATED PARTY TRANSACTIONS 

 

Reporting PLC:     MONDE NISSIN CORPORATION (“MNC”)                    SEC Identification Number: 0000086335 

Name of Related Party: MONDE M.Y. SAN CORPORATION (“MMYSC”) Execution Date of Transaction: Agreement signed 
on October 17, 2022   

Relationship between the Parties including financial/non-financial interest: MMYSC is a wholly-owned subsidiary of MNC  

 
Type/Nature of 

Transaction 
and 

Description of 
Assets Involved 

Terms and 
Conditions 

Rationale for 
Entering into 

the 
Transaction 

 

Total Assets of 
Reporting PLC 

Amount/ 
Contract Price 

Percentage of 
the Contract 
Price to the 

Total Assets of 
the Reporting 

PLC 

Carrying 
Amount of 
Collateral, 

if any 
 

Approving 
Authority 

Distributorship 
Agreement 
between MNC 
and MMYSC for 
the distribution 
by MNC of 
products 
manufactured 
by MMYSC, a 
wholly owned 
subsidiary of 
MNC 
(“Agreement”). 

MNC is 
granted the 
right to 
distribute 
MMYSC’s 
products in 
the 
Philippines. 
 
The 
Agreement, 
signed on 
October 
17, 2022, 
has a 

Part of MNC’s 
core 
business, 
with its 
wholly owned 
subsidiary 
MMYSC 
benefitting 
from MNC’s 
distribution 
network, 
customer 
base, and 
commercial 
and logistical 

Total Consolidated 
Assets of MNC as of 
Q3 2022 is 
estimated at PHP 
100,008,498,000.00. 
 
Total Consolidated 
Assets of MNC based 
on its 2021 Audited 
Consolidated 
Financial 
Statements is PHP 
99.858B.  

Actual contract 
price for calendar 
year 2022 is not 
determinable as of 
date hereof, as the 
price for the 
products per the 
Agreement shall be 
within arm’s 
length range as 
agreed between 
the parties taking 
into consideration 
factors such as 
quantity, 

Percentage of 
Sales to MNC’s 
Consolidated 
Assets as of 
September 30, 
2022 is estimated 
at 7.52%. It is 
expected that the 
total contract 
price/aggregated 
price of all 
transactions 
under the 
Agreement from 
January 1, 2022 

N/A Unanimously 
approved by 
members of 
MNC’s Board 
of Directors 
present 
(including 
by its 3 
independent 
directors), 
with 7 out of 
9 directors 
present, at 
its meeting 
held on 



2 
 

retroactive 
Effective 
Date of 
January 1, 
2022 and 
shall expire 
on October 
13, 2023. 

capabilities; 
and MNC 
benefitting 
from the 
demand for 
products 
manufactured 
by MMYSC.  

advertising costs, 
promotional 
campaigns, 
product expenses 
and other relevant 
marketing 
expenses, and 
subject to periodic 
review and 
adjustment 
mutually; but it is 
expected that the 
total contract 
price/aggregated 
price of all 
transactions in 
calendar year 2022 
between MNC and 
MMYSC may breach 
the 10% 
materiality 
threshold 
sometime in 
December, 2022.   
 
Unaudited sales 
pursuant to the 
Agreement for the 
nine-month period 
ended September 
30, 2022 is at PHP 
7,517,634,977.00. 

to December 31, 
2022 may breach 
the 10% 
materiality 
threshold by 
December, 2022.  

October 14, 
2022. The 
following  
directors 
were 
present and 
voted for 
the approval 
of the 
Agreement:  
Ms. Kataline 
Darmono; 
Mr. 
Hoediono 
Kweefanus; 
Ms. Betty T. 
Ang; 
Mr. Henry 
Soesanto; 
Mr. Romeo 
L. Bernardo;  
Ms. Nina 
Perpetua D. 
Aguas; and 
Ms. Elaine 
Teo. 
 

 
  



SIGNATURES 

Pursuant to the requirements of the Commission, the company has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 

MONDE NISSIN CORPORATION 

HELEN G. TIU 

CORPORATE SECRETARY 

.................... V.•, .. /�.¥ ....................... . 

MONDE M.Y. SAN CORPORATION 

HENRY SOESANTO 
PRESIDENT 
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