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Legal Disclaimer

Monde Nissin Corporation (ñMONDEò)makes no warranties or representations with respect to the accuracy or completeness of the contents

of this presentation, and disclaims any liability whatsoever for any loss arising from or in reliance, in full or in part, of the contents of this

presentation. Neither this presentation nor any part thereof may be (a) used or relied upon by any person for any purpose, (b) copied,

photocopied, duplicated or otherwise reproduced in any form or by any means, or (c) redistributed, passed on or otherwise disseminated or

quoted, directly or indirectly, to any other person either in your organization or elsewhere, without MONDEôsprior written consent. The

contents of this presentation should not be construed as investment advice, nor as a recommendation or solicitation for any investment by or

in MONDE.

This presentation may contain forward-looking statements. These forward-looking statements are based upon current expectations and

assumptions regarding anticipated developments and other factors affecting MONDE. They are not historical facts, nor are they guarantees of

future performance.

Because these forward-looking statements involve risks and uncertainties, there are important factors that could cause actual results to differ

materially from those expressed or implied by these forward-looking statements. Among other risks and uncertainties, the material or principal

factors which could cause actual results to differ materially are: MONDEôsbrands not meeting consumer preferences; MONDEôsability to

innovate and remain competitive; MONDEôsinvestment choices in its portfolio management; the effect of climate change on MONDEôs

business; MONDEôsability to find sustainable solutions to its packaging materials; significant changes or deterioration in customer

relationships; the recruitment and retention of talented employees; disruptions in our supply chain and distribution; increases or volatility in the

cost of raw materials and commodities; the production of safe and high quality products; secure and reliable IT infrastructure; execution of

acquisitions, divestitures and business transformation projects; economic, social and political risks and natural disasters; financial risks; failure

to meet high and ethical standards; and managing regulatory, tax and legal matters. A number of these risks have increased as a result of the

current Covid-19 pandemic.

These forward-looking statements speak only as of the date of this document. Except as required by any applicable law or regulation,

MONDE expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements

contained herein to reflect any change in MONDEôsexpectations with regard thereto or any change in events, conditions or circumstances on

which any such statement is based.
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Our corporate aspirations

We acknowledge: We acknowledge:

We aspire to 

improve the well-being 

of people and the 

planet, and create 

sustainable solutions 

for food security

It will be impossible to feed the 

growing global population 

if we do not change the 

way we produce and 

consume food

Food we produce and consumers 

consume impact not only our 

health, but also the health 

of the environment
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Section 1

First Quarter 2022

Financial Performance
Consolidated & APAC BFB
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14.4%

6.0%

11.6%

Q1 2021 Q4 2021 Q1 2022

Consolidated Q1 2022 Performance at a Glance

Gross profit:

Ongoing recovery, partially mitigated rising commodity costs

Net sales:

Strong start-growth on pricing and volume

17,076 17,836 18,298

Q1 2021 Q4 2021 Q1 2022

Core net income at ownership:

Improved versus Q4 2021 due to lower operating expenses and margin recovery

Reported net income:

Php 2.3 bn benefiting from lower interest costs

+7.2% YoY

+2.6% QoQ

6,712 5,994 6,422

Q1 2021 Q4 2021 Q1 2022

-4.3% YoY

+7.1% QoQ

39.3%
33.6%

35.1%

Q1 2021 Q4 2021 Q1 2022

-4.2ppts YoY

+1.5ppts QoQ

2,357

917 

2,335

Q1 2021 Q4 2021 Q1 2022

-0.9% YoY

+154.6% QoQ

2,451

1,069 

2,121

Q1 2021 Q4 2021 Q1 2022

-13.5% YoY

+98.4% QoQ

-2.8ppts YoY

+5.6ppts QoQ

^Amount in Php mn, except those in %
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PHP mn Q1 2022
Reported 

Change YoY

Reported 

Change QoQ

Net Sales 18,298 +7.2% +2.6%

APAC BFB 14,539 +8.6% +5.9%

Meat Alternative 3,759 +2.1% -8.6%

Gross Profit 6,422 -4.3% +7.1%

Gross margin (%) 35.1% -4.2ppts +1.5ppts

Core EBITDA1 3,600 -9.9% +78.1%

Core EBITDA margin (%) 19.7% -3.7ppts +8.3ppts

Core Net Income2 2,124 -17.5% +98.7%

Core net margin (%) 11.6% -3.5ppts +5.6ppts

Core Net Income at Ownership3 2,121 -13.5% +98.4%

Core net margin at ownership (%) 11.6% -2.8ppts +5.6ppts

Non-Core Items 211 N/M N/M

Reported Net Income 2,335 -0.9% +154.6%

Reported net margin (%) 12.8% -1.0ppts +7.6ppts

Consolidated revenue increased 7.2% driven by the APAC BFB domestic business; 
core net margin at ownership dip mitigated by pricing and cost containment measures

Å Pricing actions across 

businesses and volume 

growth in APAC BFB 

domestic business drive 

strong revenue growth

Å Core net margin at 

ownership decline due to 

inflationary environment 

and continued strategic 

investments partially 

mitigated by price 

increases and ongoing cost 

containment initiatives

Å Reported net income 

almost unchanged year-on-

year due to lower interest 

expense mainly from the 

repayment of the Arran

convertible note and bank 

loans

1 Core EBITDA = EBITDA ïconvertible notes
2 Core net income = gross profit ïoperating expenses ïcore forex ïcore interest expense ïtax 
3 Core net income at ownership = core net income ïnon-controlling interest
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APAC BFB: Robust top line growth due to improving performance of Domestic business 
at +10.5%

PHP mn Q1 2022
Reported 

Change YoY

Reported 

Change QoQ

Net Sales 14,539 +8.6% +5.9%

Gross Profit 4,995 -4.0% +7.3%

Gross margin (%) 34.4% -4.5ppts +0.4ppts

Core EBITDA1 3,382 -6.4% +69.5%

Core EBITDA margin (%) 23.3% -3.7ppts +8.7ppts

Core Net Income2 2,137 -11.2% +79.8%

Core net margin (%) 14.7% -3.3ppts +6.0ppts

Å Volumes for Noodles sustained 

year-on-year given programs to 

maintain pandemic gains

Å Biscuits growth drives volume to 

pre-pandemic level

Å Continuous volume growth also 

seen for culinary and packaged 

cakes 

Å Decline in International due to 

shipping constraints during the 

quarter

Å Price increases in 2H 2021 and 

1Q 2022 partially mitigate 

inflationary commodity costs

1 Core EBITDA = EBITDA ïconvertible notes
2 Core net income = gross profit ïoperating expenses ïcore forex ïcore interest expense ïtax 
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Historical Sales

APAC BFB: Net sales shows growth on growth on growth

Q1 Growth Breakdown

11,931
13,020 13,394 13,723 

14,539 

Q1 2019 Q1 2020 Q1 2021 Q4 2021 Q1 2022

+6.8% 3-year CAGR

^Amount in Php mn

+8.6%

YoY

+9.1%
+2.9%

+5.9%

QoQ

13,394 
+3.3%

+4.9%

+0.3% 14,539

Q1 2021 Volume/Mix Price Forex Q1 2022

+8.6% YoY

Carry-over   +3.3%

New             +2.1%

Support        (0.5%)
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30.9% 29.6%

1Q21 1Q22

57.0% 60.7%

1Q21 1Q22

Source: Nielsen Retail Audit (past 12 weeks as of March 2022; past 12 weeks market share data as of March 2021 updated based on 2022 Nielsen Retail Audit Universe March 2022 database)

APAC BFB: Continued market leadership reflects strength of brands and consumer 
trust amidst the pandemic

Biscuits

Noodles Others

Oyster Sauce

Yogurt Drinks

Cultured Milk

#1

#1

#1

#1

#2

Upcoming usage campaigns to 

create emotional differentiation

Milky Me Variants

20.0% 19.8%

1Q21 1Q22

70.1% 67.9%

1Q21 1Q22
83.7% 89.8%

1Q21 1Q22

Kasalo Pack Variants
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Wheat1

APAC BFB: Commodity pressures accelerated, partially mitigated by stepped pricing 
actions and cost containment initiatives

Palm Oil2

Å Raw materials constitute 50% of 

COGS; wheat and palm oil together 

make up 40-45% of raw materials 

costs

Å Majority of wheat procured from North 

America; crude palm oil sourced from 

Southeast Asia

Å Wheat secured until 3Q22, crude palm 

oil until part of 4Q22

Å Proactive supplier management and 

development of alternative suppliers

Å Stepped pricing actions for APAC 

BFB implemented in 2H 2021 and 

year-to-date 2022, taking into account 

difficult consumer situations

+55%

from Mar 2021

to Mar 2022

1 Source: Bloomberg Wheat Subindex (Bloomberg), 1-year as of 31 March 2022
2 Peninsular Malaysian Palm Oil Board Crude Palm Oil FOB Spot Price, 1-year as of 31 March 2022

+54%

from Mar 2021

to Mar 2022
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Section 2

First Quarter 2022

Financial Performance
Meat Alternative


